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Welcome to March'20, first edition of Insight'15.

Federal Reserve chairman says the feds are prepared for the risks posed by the
coronavirus outbreak. Democrat Pete Buttigieg drops out of the presidential race. Saudi
Aramco SABIC acquisition cleared by European Union.

Here are some major highlights. Hope you enjoy reading the same!

ECONOMIC AND POLITICAL 
Fed's Powell says economy is
fine but Fed ready to act as
needed

Federal Reserve Chair Jerome
Powell on Friday said the central
bank will "act as appropriate" to
support the economy in the face of
risks posed by the coronavirus
outbreak, though he said the
economy remains in solid condition.
"The fundamentals of the U.S.
economy remain strong," Powell said
in a statement released amid an
ongoing sell-off in global stock
markets. "However, the coronavirus
poses evolving risks to economic
activity. The Federal Reserve is
closely monitoring developments and
their implications for the economic
outlook. We will use our tools and act
as appropriate to support the
economy."

Pete Buttigieg drops out of
Democratic race for White
House

Pete Buttigieg, the former Indiana
mayor who made an ambitious run
for president, has announced he is
ending his campaign for the White
House. The 38-year-old became the
first openly gay presidential candidate
from a major party when he
announced he was running for the
Democratic nomination.
His decision to drop out comes ahead
of a key day on Tuesday in the
Democratic race to take on Trump.
Fourteen states will vote on Super
Tuesday, by the end of which
staunch left-winger Bernie Sanders
could have an unbeatable lead and
be a step closer to the nomination.

MERGERS AND ACQUISITIONS



SK Siltron Completes Acquisition of U.S. DuPont's SiC Wafer Division

SK Siltron, a global maker of semiconductor wafers, announced today it has completed
the acquisition of DuPont's Silicon Carbide Wafer (SiC Wafer) unit. The acquisition was
decided through a board meeting in September and closed on February 29, 2020.
The $450 million acquisition is considered a bold global technology investment to meet the
demand from consumers and governments for sustainable energy and environmental
solutions. 

European Commission clears $69 billion Saudi Aramco SABIC
acquisition

The European Commission cleared Saudi Aramco's acquisition of a 70% stake in SABIC
from the Public Investment Fund (PIF) for $69 billion, according to the Saudi exchange
(Tadawul). The deal serves a dual purpose, providing liquidity to the PIF, Saudi Arabia's
primary economic diversification vehicle, while boosting Saudi Aramco's downstream and
international portfolio.

REGULATORY
50 % more REACH dossiers checked for compliance in 2019

In 2019, ECHA increased the number of checks carried out on companies’ chemical safety
data by 50 %. Important safety data has been requested to clarify long-term effects of
chemicals on human health and the environment, including those affecting reproduction
and causing genetic mutations. Decisions to make the registration compliant were sent to
all registrants of the chemical – a change to the earlier practice where only the lead
registrant was contacted. This contributed to a better collaboration among co-registrants.
Click here for more information.
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